Investment for Savinge
nkes and Trust Funds in

New York, Connecticut
and Massachusetts,

We Offer :
$250,000

Minneapolis, St. Paul
& Sault Ste. Marle

First Consolidated Morigage Gold 5.
Due July 1, 1938,

These bonds are secured by a
first mortgage on 2594 miles and
by a second mortgage on 595
miles, which comprises the entire
mileage of the company,

The c¢ompany has uninter-
ruptedly paid dividends on its
preferred :nd common stocks
since 1903 and 79, on both since
1910,

Price 87! & Intarest, to net

5.20%
R. W. PRESSPRICH & CO.

40 Wall Street New York
Telophone  John 307,

Special Review on

Cammen Stech

on thd.r present market
price for the year of 1917.

Lani%%?nm&“ Co

7 Wall Street, N. Y.
Philade Savannah
New Or el.ns Havana

Texas Pacific Coal &0il
Stock & Rights

J.K.Rlce,Jr.&Co.

Fhones (000 to 4010 John. 36 Wall St..

Curb Securities

of merit purchased on

Plan

Scrip Dividends

Write, phone or call for details 67-YZ

SLATTERY 2@

“ llchunlo Flace, Pno-:u Broad 4241.8

Bonds for Invesiment
Harris, Forbes & Co

Pine Street, Corner Willlam
NEW YORK

WEEKLY WILYL BE
AUMMARY MAILED
OoN T0

STANDARD OIL INVESTORS
INSUES ON REQUEST
CARL H.PFORZHEIMER &CO,

Phone 4400-1.234 Broad N T

25 Broad K,

Western Power Pfd.
Bought—Sold—Quoted

JF.McConnell &Co

Members New York Stock Erchange

5 New Yerk

Pine t
Tel. 8064 John

Fean, Conl & Coke

Adirendack Elec. Com. & P14,
Coniral States Elac. Com. & 114,
Kings Co. Eler, L.t. & Fow.
Fedornl Light & Trac. Com. & Prd.
Michigan Wistes Telephone IMd,

FREDERIC H. HATCH & CO,

Fhene Rector 4540 74 Hroadway, New York
Frivate telephone to Hosten

N. Y. Shipbuilding Co.
Republic Motor Truck Co.

EDGAR F. LEO
SPECIALIST
Phens 1719 Hroad. 7 WALL 8T, N. V.

INVESTMENT TALKS

ormm. mn ributes more to th.

u -u u‘ "mulaouu than
[ searehi
nl- ol’ underiying values. ‘AI:lIII'I‘-

e mmo return is often a dan-
l"au" "N on National Bisouit.

J. FRANK H

Member Conswlidated 5ok :

nf N,
52 Broadway

New Yw‘

GAIN IN APRIL POGTAL SAVINGS,

Deaplte Liberty l.un Manhattian
and Ffironz Increase B1T72.103.

Although  heavy withdrawals were

made from postal eavings deposits (o
buy bonds and _Thrift Stamps during
April the amount of depoalta was in-
creaned §$172,155, Postmuster Patten
mnnounced yvesterday.  The repart covers
Muanbattan and The Hronx., Deposits in
the two boroughs nmount to $31,841,232,
with more than 150,000 depositors,

Mr. Patten sald that It was bhecause
of thelr snvings (n the postal hiank that
many of the Liherty loan subseribers
werm nble 10 hoy honds, A lurge num-
Ber of new aveounta are expected this
month.

IRON FURNACES NOW
AT FULL CAPACITY

Employees Working Night and
Day to Fill Goveri-
ment Orders.

APPROACH NEW RECORDS

Tinplate Industry in Good
Shape, Plants Operating at
Full Capacity.

8pecial Deapatoh (o Tun Bon.

Pirrasuna, May 12.—Encouraging re-
poris are given out by the iron and steel
trade this weék as to the production of
plg lron and séeel, which has been on the
increase for some time, and Is now fast
approaching a record stage, The Jron
Ape reports show that in April the pro-
duction was at the rate of 40,400,000
gross tons A syear, and was the best
rate for almost u year. Up to the present
time the rate of 1916 and 1917 has been
excesded, and as the supplies of coke
are also on the Increase all It needs in
A batter car transportation to speed up
the ifron and steel production to 100
per cent.

The blast furnaces are all working
full, and many furnaces that wers idle
n few weeks ago are again in blast,
while a few others nre belng prepared
for blowing In. The largest concern in
this distriet—Carnegle Steel—has fAfty-
nine hlast furnaces, only slx of which
are ldle, A few weeka ago theres were
ten out of commisaion, while now the
plants are working up to a full opera-
tive capacity. Thelr plg fron production
e almost 90 per cent, of capacity, the
furnncen of the Plttaburg district alone
working at 100 per cent, while a few
in other districts mre behind sufficlent
to pull down the Average.

Pig iron belng the foundation of the
iron and steel trade, |t la well 10 note
that the production as a whole through-
out the country |s now at a rate of 42.-
000,000 tonm & vear, and the production
of steel Ingots wam very much larger
Iast month than In March, although ac-
tual figures are not yet forthcoming.
Bearelty of serap In bhothering the mills
and this In holding down the production
of rleel Ingots,

Dealers in this commodity ara not
offering merap very heavily., although
they have been allawed the 315 per cent.
commiasion they wera asking, and mo
many of the mills are depending on
what Jittle scrap they have left in the
rolling of thelr steel to NIl thelr wants
Plants with A Bessemer capacity equal
to open hearth capacity, the latter of
which make thelr own scrap. are about
10 per cent, less supnlied with I, na the
open  hearth geln the scrap resulting
from roliing hoth classes of steel— Hesse-
mer and open hearth,

Commercial Orders.

The old gquestion of Alling rommercial
ardera still comes up before the dealers,
and In some few cases a little siee! hanm
been diverted to commercial uses where
the war orders were not delayed, be.
cause (i the allowing of the ahipment of
the ateel for commearcial purposes |t has
indirectly alded the Gavernment in the
pursuance of its war pollcies,

This is,a technical matter that is dif-
ficult to explain, but the lron and steel
men ray 1t 's the result of having prac-
tical men on the different war boards at
Wanhington who can ses that thers ars
many avenues not necessarily for fight-
ing purposes whera steel must be de-
livered In order that o'her Government
orders can Le Niled. They point to only
two departments of the country's indus-
trles as examples of this—the ofl coun-
try machinery and that used In agricul-
tural pursuits,

Then the commercial buyers have
taken moms comfort from the news of
the mpesding up process going on all
along the line, as they feel that all the
stee] turned out will not be needed for
actunl war purposes. and the oMcials st
Wanshington are easy of nccess and ever
ready to listen to appeals from quarters
where steel is in urgent need

The Government has already given the
word to send what ateel it does nnt need
to the place where [t is most needed.
keeping In mind the avenues that In-
directly help in the war polley. All this
ham given a slight movement to what
hias been termed semi.war commercial
atee], and in tending to relleve the strain
In vommercial gquarters

The Bureau of Foreign and Domes-
tle Commerce pavs that lron and steel
exports in March were 382,000 tons,
against 440,000 tons In February, but
ns a great deal of steel that the Gov.
ernment takes away from our shores
does not get into the export reporta,
these fAgurep are no indication of what
the ahipmernts really ware. In fact it is
doubtful whether any of the steel aent
abroad for governmental work In France
or Helglum will be recorded In the ex-
port tables

Then added to that is the fact that
Gen. Pershing has borrowed more than
a milllon tons of steel from tha British
and French governments, which we must
pay back, gives some idea of the export
tonnage which we are facing and must
encounter in tha very near future.

As regurds the buying of stesl, the
regular market men have (heir own
mille to fall back on, or &lse they wou'ld
have to go out of business entirely, as
the man withou! a mill connection has
no means of getiing san order on the
books, unless he han n Government pre-
scription properly attested.

Drealgrs Take Chanees.

The milla are selling some to cus-
tomers after the Government has bean
attended to—that !s. the mills are tak-
Ing orders—but promlse nothing in the
way of ahipment, and the whols aitua-
tion can be bolled down to this state-
ment: Tha mills are working night and
dav on Government crdera, with here
and thers an cutside order slipped in,
and nothing definite ne regards the Alling
of any order, the denler taking hin
{ vhances, while the outsider receives no
attention whatever,

The tinplate industry s In good shapa,
the mills working almost at full eapae-
ity, aithough they are falling behind In
their endeavors to reach a 100 per cent.
production owing to the acarcity of stesl
They will encounter new difficulties from
now on, the weather warming up so that
operations will ba interfered with,

Optimiam reigna suprems In Lhe coke
industry, as the car supplies are better
and the operation of the Connellaville
ovens are above the ordinary, An In.
crenss of output \s reported thin week,
anid as the cars are making the round
trip a litle quicker than for a year
past A better movement In coke s re-
ported.

WARNS LIBERTY BOND 'BUYERS,

—_— .
Told to Steer Clear eof Fersons
Poalng a8 OMelal Agents.

Liberiy hond buyers are cautioned to
wiger clear of persons who represent
themselves as oMcial agents and attempt
to  eollect weekly paymenta, J. E.
Hasweh.treasurer of the Liberty Loan
Amociation of Banke mnd Trust Com-
panies, the organization which handles
the coupon honks for weekly and
maonihly instalments, sald yesterday that
the associntion employa na collectors.
IPayments on honds must be madas by
tha holdern &t authorized places, as
noted on the eoupon books.

The public is asked by Mr, Rasach 1o
cause the arrest of any alleged collector,

Week Ended May 11, 1918.
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To Holdera of Certificates of Deposit for Five Per Cent,
Purchase Money First Lien Coal Bonds of Chicago
& Eastern lllinois Railroad Company, issued under
Deposit Agreement dated January 15, 1915:

NOTICE 1S HEREBY GIVEN that upen presentation of the
above described Certificates of Deposit for appropriate notation thereon,
at the office of METROPOLITAN TRUST COMPANY, 60 Wal|
Street, New York, holders thereof will receive the sum of $100 on cach
bond represented by such Certificates,

Oﬂul C. VanTuwyl, Jr.,

Frederick H. Ecker,

Jerome J.

Chairman,

Arthur B. Leach,

William H. Willlamas,

Maurice Hely-Hutchinson,
Committee.

Dated: New York, May 1, 1918.
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Cowas Are Hia Dependents,

POTTERRVILLE,
filling out a guestionnaire the exaniiner

asked an Armenian, “Have you any de-
pendents ™ “Yes," he replicd. “Naira
them,” demanded the examiner, ‘A

horse and ten cows,'
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